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INDEPENDENT AUDITOR’S REPORT

To,
The Members of
NSI INFINIUM GLOBAL LIMITED

Report on the Financial Statements
Opinion

We have audited the standalone IND-AS financial statements of NSI
INFINIUM GLOBAL LIMITED (‘the Company”), which comprise the
standalone Balance Sheet as at March 31, 2023, the standalone
statement of Profit and Loss (including other comprehensive income), the
standalone statement of Cash Flow, the standalone statement of changes
in equity for the year then ended, and notes to the standalone Ind-As
financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “
the standalone Ind-As financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone Ind-As financial
statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, the Loss and
total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Ind-As financial
statements section of our report. We are independent of the company in
accordance with the code of Ethics issued by the institute of Chartered
Accountants of India together with ethical requirements that are relevant




to our audit of the standalone Ind-As financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone Ind-As financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the standalone Ind-As financial
statements of the current period. These matters were addressed in the
context of our audit of the standalone Ind-As financial statements as a
whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no
key audit matters to communicate in our report.

Other information

The Company’s management and the Board of Directors are responsible
for the other information. The other information comprises the
information included in the company’s annual report, but does not
include the standalone Ind-As financial statements and our auditor’s
report thereon. The Annual report is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the standalone Ind-As financial statements does not cover
the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the standalone Ind-As financial
statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone Ind-As
financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read the annual report, if
we conclude that there is material misstatement therein, we are required
to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations




Management’s and the Board of Director’'s Responsibility for the
Standalone Ind-As financial statements

The Company’s Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these Standalone Ind-As financial statements that give a true
and fair view of the state of affairs, profit/loss and other comprehensive
income/expense, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
Standalone Ind-As financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind-As financial statements, the Management and
the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternate but to do so.

The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind-As financial
statements

Our objectives are to obtain reasonable assurance about whether the standalone
Ind-As financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our




opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit concluded in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone Ind-As financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone
Ind-As financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143 (3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial
controls with reference to standalone Ind-As financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
Management and the Board of Directors.

« Conclude on the appropriateness of Management and the Board of
Directors use of the going concern basis of accounting and, based on the
audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone Ind-As financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report.




However, future events or conditions may Causc the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the
standalone Ind-As financial statements, including the disclosures, and
whether the standalone Ind-As financial statements represent the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone Ind-As financial statements of the current year and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal & Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.




2. (A) As required by Section 143(3) of the Act, we report that: -

a. We have sought and obtained all the information and
explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by
law have been kept by the Company so far as appears
from our examination of those books;

. the standalone balance sheet, the standalone
statement of profit and loss (including other
comprehensive income), the standalone statement of
changes in equity and the standalone statement of
Cash Flow dealt with by this Report are in agreement
with the books of account;

d. in our opinion, the aforesaid Standalone Ind-As
financial statements comply with the Ind AS specified
under section 133 of the Act, read with relevant rule
issued thereunder;

e. On the basis of written representation received from
the directors, as at 31st March 2023 and taken on
record by the Board of Directors, we report that none of
the directors is disqualified as on 31st March 2023 from
being appointed as a director in terms of Section 164(2)
of the Companies Act 2013;

f With respect to the adequacy of the internal financial
controls with reference to standalone financial
statements of the Company and the operating
effectiveness of such controls as per the provisions of
section 143(3)(i) of the Companies Act 2013, refer to our
separate Report in “Annexure B”. Our report expresses
an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial
controls over financial reporting;

(B) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors)
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Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. Details of pending litigation is provided if any in “Note
14 — Contingent Liabilities” forming part of audited
financial statement;

b. The Company did not have any long-term contracts
including derivative contracts for which there were
any material foreseeable losses;

(o There were no amounts which were required to be
transferred to the Investor Education and Protection
Fund by the Company

d. (i) The Management has represented that, to the best
of its knowledge and belief, other than as disclosed in
note 24 to the standalone Ind-As financial statements,
no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
[ntermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf
of the company or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(ii) The Management has represented that, to the best
of its knowledge and belief, other than as disclosed in
note 24 to the standalone Ind-As financial statements,
no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded 1n
writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties
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or provide any guarantee, security or the like on behalf
of the Ultimate Beneliciaries.

(i) Based on such audit procedures as considered
reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i)
and (i) of Rule 1l(e) contain any material mis-
statement.

The Company has not declared any dividend during
the year under consideration.

(C) With respect to the matter to be included in the Auditor’s Report
in accordance with the requirements of Section 197 ( 16) of the Act:

In our opinion and according to the information and explanation
given to us, no remuneration has been paid by the Company to its
directors during year. Therefore, this clause is not applicable to the

company

For Himani Shah & Associates
Chartered Accountants

FRN No. 156110W

Himani Shah

Date: 27th May, 2023

Place: Ahmedabad

UDIN : 23175204BGXCEV2817



Annexure “A”

The Independent Auditors’ Report on the Standalone Ind-As financial statements
of

NSI INFINIUM GLOBAL LIMITED

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory
Requirements’ section of our Report of even date)

Annexure to the Independent Auditors’ Report of even date to the members
of NSI INFINIUM GLOBAL LIMITED on the financial statements for the year
ended 31st March 2023.

i. (a) (A) The Company does not have property, plant and equipment.
Accordingly, clause 3(i)(a)(A) of the Order is not applicable to the Company:
(B) The Company does not have any intangible assets. Accordingly, clause

3(i)(a)(B) of the Order is not applicable to the Company;

(b) The Company does not have property, plant and equipment. Accordingly,
clause 3(i)(b) of the Order is not applicable to the Company.

(c) The Company does not have any immovable property. Accordingly, clause
3 (i) (c) of the Order is not applicable to the Company.

(d) According to information and explanations given to us and on the basis of
our examination of records of the company, the Company does not have any
property, plant and equipment as well as any intangible assets. Therefore,
this clause is not applicable to the company.

(e) According to information and explanations given to us and on the basis of
our examination of records of the company, there are no proceedings initiated
or pending against the company for holding any benami property under the
Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder

(ii) (a) The company is a service company, accordingly, it does not hold any
physical inventory. Thus paragraph 3(ii)(a) of the order is not applicable to
the Company.

(b) According to information and explanations given to us and on the basis of
our examination of records of the company, the company has not been




(iii)

sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets
at any point of time during the year. Accordingly, clauses 3 (ii) (b) of the order
is not applicable to the Company.

According to information and explanations given to us and on the basis of
our examination of records of the company, the company has made
investment and has outstanding unsecured loan in subsidiary company
during the year under audit.

(a) (A) Based on the audit procedures carried out by us and as per the
information and explanations given to us, the Company has granted
unsecured loan of Rs. NIL during the year to its subsidiary company, balance
outstanding as on 31st March, 2023 is Rs.1 ,39,69,842/-.

(B) Based on the audit procedures carried out by us and as per the
information and explanations given to us, the Company has not granted any
loans or advances and guarantees or securities to parties other than
subsidiaries, joint ventures and associates.

(b) According to information and explanations given to us and on the basis
of our examination of records of the company, investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest;

(c) According to information and explanations given to us and on the basis
our examination of records of the company, the loan granted is repayable on
demand. We are informed that the company has not demanded the loan
during the year however has made adequate provision for the principal
amount during current and earlier years with respect to loan given to the
subsidiary company.

(d) According to information and explanations given to us and on the basis
our examination of records of the company, as the loan granted to the
company is repayable on demand and the company has not demanded the
same during the year, there is no amount overdue for more than ninety days.

(€) According to information and explanations given to us and on the basis
our examination of records of the company, no loan or advance in the nature




of loan granted has fallen due during the year. Therefore, clause 3(iii) (e ) is
not applicable to the company.

(f) According to information and explanations given to us and on the basis
our examination of records of the company, the company has granted loan
repayable on demand at Nil rate of interest of Rs. 1,39,69,842/- to subsidiary
of the company. (Refer Note 5 & 17)

(iv) According to information and explanations given to us and on the basis of

(v)

our examination of the records of the Company, the company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security as applicable.

The Company has not accepted any deposits or amounts which are deemed
to be deposits from public. Accordingly, clause 3 (v) of the Order is not
applicable.

(vi) In respect of the activities of the Company, maintenance of cost records has

not been prescribed by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013. Accordingly, clause 3 (vi) of the
Order is not applicable to the Company.

(vii) (a) According to information and explanations given to us and on the basis

of our examination of the records of the Company, amounts
deducted/accrued in the books of accounts in respect of undisputed
statutory dues including Goods and Services tax, provident fund, income tax,
duty of customs, cess and other material statutory dues have generally been
regularly deposited with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services
tax, Provident fund, Income Tax, Duty of Customs, Cess and other material
statutory dues in arrears as at March 31, 2023 for a period of more than Six
months from the date they became payable.

(b) According to information and explanations given to us and on the basis
of our examination of the records of the Company, there are no disputed
statutory dues for Goods and Services Tax, provident fund, employee’s state
insurance, income tax, duty of customs, Duty of excise, cess and other
statutory dues applicable to it.




(vin) According to information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
surrendered or disclosed any transactions, previously unrecorded as income
in books of account, in the assessment under the Income Tax Act, 1961 (43
of 1961) as income during the year.

(ix) (a) According to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not been
declared wilful defaulter by any bank or financial institution or government
or government authority.

(c) According to information and explanations given to us and on the basis of
our examination of the records of the Company, no term loan has been taken
by the company. Therefore, this clause is not applicable.

(d) According to information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, no term loan has been
taken by the company. Therefore, this clause is not applicable.

(€) According to information and explanations given to us and on the basis of
examination of the standalone financial statements of the Company, we
report that the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures during the year ended on 31 March 2023. Accordingly, clause 3 (ix)
(€) of the Order is not applicable to the Company.

(f) According to information and explanations given to us and on the basis of
examination of the standalone financial statements of the Company, we
report that the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.
Accordingly, clause 3 (ix) (f) of the Order is not applicable to the Company.

(x) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year.




(¢) According to the information and explanation given to us, no whistle-
blower complaints, received during the year by the company.
accordingly, provisions of the Clause 3(xii)

(x1))Company is not a Nidhi company;
€ company.
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(xviii) There has been no resignation of the Statutory auditors during the year
and accordingly, the provisions of clause 3(xviii) of the Order is not
applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of
realization of financia] assets and payment of financia] liabilities, other

the Companies Act, 2013 pursuant to any ongoing project. Accordingly,
clause 3(xx)(b) of the Order is not applicable.




For Himani Shah & Associates
Chartered Accountants
FRN No. 156110W

Himani Shah

Date: 27th May, 2023

Place: Ahmedabad

UDIN : 23175204BGXCEV2817




Annexure “B”

The Independent Auditors’ Report on the Standalone Ind-As financial
statements of NSI INFINIUM GLOBAL LIMITED for the year ended 31st March,
2023

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL

REPORTING UNDER CLAUSE (i) OF SUBSECTION 3 OF SECTION 143 OF THE
ACT

(Referred to in paragraph 2(A)f under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

OPINION

We have audited the internal financial controls over financial reporting of NSI
INFINIUM GLOBAL LIMITED (‘the Company”) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and




(1) pertain to the maintenance of records that, in reasonable detaijl, accurately
and fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial Statements in accordance with generally accepted

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper Management override

For Himani Shah & Associates
Chartered Accountants
FRN No. 1561 10w

-

/

Himani Shah
M No. 175204
Date: 27th May, 2023

Place: Ahmedabad

UDIN : 23175204BGXCEV2817




NSI Infinium Global Limited
Balance Sheet as at March 31, 2023

Particulars Notes Asat As at
March 31,2023 March 31_,2022
INRin Lacs INR in Lacs
ASSETS
I. Non-current assets
Financial assets 5
(a) Investments 1,207.03 1,207.03
(b) Cther financial assets 155.53 155.38
Other non-current assets 6. 2.39 2.39
Total non-current assets 1,364.96 1,364.81
Il.Current assets
Financial assets 5
(a) Cash and cash equivalents 0.00 -
Total current assets 0.00 -
Total Assets 1,364.96 1,364.81
EQUITY AND LIABILITIES
Equity
Equity share capital 74 1.83 183
Other equity 8 1,331.77 1,336.71
Total equity 1,333.60 1,338.54
LIABILITIES
I. Non-current liabilities -
Total non-current liabilities = =
Il.Current liabilities
Financial liabilities 9
(a) Other financial liabilities 0.65 23.98
Other current liabilities 10 30.70 1.08
Current tax liabllities (net) 001 1.21
Total current liabilities 31.36 26.27
Total equity and liabilities 1,364.96 1,364.81
Summary of significant accounting policies 1-4

The accompanying notes form an integral part of the financial statements.

As per our report of even date,

For,
Himani Shah & Associates
Chartered Accountants
FRN Number: 156110W

FRNNO:

PRt 156410W
~ EHMEDARAD
Himani Shah
Proprietor

Membership No:- 175204
Place: Ahmedabad
Date . May 27,2023

For and on behalf of the board of directors of

NS! Infinium Global Limited
CIN : UB4203GJ2002PLCO40741

Sadhir Trivedi
Director

DIN: 08542009
Place: Ahmedabad
Date : May 27,2023

Pankil J. Chokshi
Director

DIN: 08348419
Place: Ahmedabad
Date : May 27,2023



NSI Infinium Global Limited
Statement of profit and loss for the year ended March 31, 2023

Particulars g § Notes Year ended 2022-23 Year ended 2021-22
INR in Lacs INRin Lacs

Income
Other income 11 0.25 413.62
Total income 0.25 413.62
Expenses
Other expenses 12 5.19 771
Total expenses 5.19 7.71
Profit/(Loss) before tax (4.94) 405.91
Tax expense
Current tax 13 - 32.21
Deferred tax 13 -
Total tax expense - 32.21
Profit/(loss) for the year (4.94) 373.70
Other comprehensive Income
Total other comprehensive income for the year, net of tax - o
Total comprehensive income for the year, net of tax (4.94) 373.70
Basic and diluted Earning per equity share [nominal
value per share Rs.10/- (March 31, 2022: Rs.10/- )] (27.00) 2,042.84
Summary of significant accounting policies 1-4
The accompanying notes form an integral part of the financial statements.
As per our report of even date.
For, For and on behalf of the board of directors of

Himani Shah & Associates
Chartered Accountants
FRN Number: 1561

NSI Infinium Global Limited
IN : U64203GJ2002PLC0O40741

Himani Shah
Proprietor

Place: Ahmedabad
Date: May 27,2023

Sudhir Trivedi
Director

DIN: 08542009
Place: Ahmedabad
Date : May 27,2023

Pankil J. Chokshi
Director

DIN: 08348419
Place: Ahmedabad
Date : May 27,2023



NSI Infinium Global Limited
Statement of changes in Equity for the year ended March 31, 2023

A. Equity share capital

Balance INR In Lacs
Note 7

As at March 31, 2021 1.83
Changes in equity share capital due to prior period errors -
Restated balance as at March 31,2021 1.83
Issue of Equity Share capital -
As at March 31, 2022 1.83
Changes in equity share capital due to prior period errors -
Restated balance as at March 31,2022 183
Issue of Equity Share capital -
As at March 31, 2023 1.83

INR in Lacs

Other Equity
E3cdsuiar Securities premium  Retained Earnings pas
Note 8 Note 8 Note 8

Balance as at March 31, 2021 839.88 123.13 963.01
Profit for the year - 37370 373.70
Other comprehensive income for the year - - -
Balance as at March 31, 2022 839.88 496.83 1,336.71
Profit for the year (4.94) (4.94)
Other comprehensive income for the year - - -
Balance as at March 31, 2023 835.88 491.89 1,331.77

Retained earnings
Retained earnings comprises of prior year's undistributed earnings after taxes along with current year profit/(loss).

Securities premium reserve

Where the Company issues shares at a premium, whether for cash or otherwise, a sum equal to the aggregate amount of the
premium received on those shares shall be transferred to “Securities Premium®. The Company may issue fully paid-up bonus shares
to its members out of the Securities Premium and the Company can use this reserve for buy-back of shares.

As per our report of even date.

For, For and on behalf of the board of directors of
Himani Shah & Associates NSI Infinium Global Limited
Chartered Accountants

\ CIN : UB4203GJ2002PLCO40741
FRN Number: 15611 d

Sudhir Trivedi Pankil J. Chokshi

Himani Shah

Proprietor Director Director
Membership No:- 1 DIN: 08542009 DIN: 08348419
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date : May 27,2023 Date : May 27,2023 Date : May 27,2023



NSI Infinium Global Limited
Cash flow statement for the year ended March 31, 2023

: ~ Yearended Year ended
Particulars- - March 31,2023 March 31, 2022
IR : ___INRinLacs. INR I Lacs

Cash flow from operating activities
Profit/(loss) before tax (4.94) 405.91
Adjustments for -
Profit on sale of Investments (289.43)
Provision for diminution in Value of Investment - (123 69)
Provision written back (0.25) (0.40)
Operating profit before working capital changes (5.19) (7.62)
Working capital changes:
Decrease /(increase) In financial and other assets (0.15) 16.74
Increase / (decrease) In financial and ather llabllity (current and non current) 6.54 17.46
(Decrease) / increase in trade payables - (26.58)
Operating profit after working capital changes 1.20 -
Income tax paid (Net of income tax refund) (1.20) (31.00)
Net cash flow generated from / (used in) operating activities (A) (0.00) (31.00)
Cash flows from investing activities
Payments for purchase of investment (1,207)
Proceeds from sale of investment 1,238
Net cash flow generated from Investing activities (B) - 31.00
Cash flows from financing activities
Net cash used in investing activities (C) -
Net increase in cash and cash equivalents (A+B+C) (0.00) (0.00)
Cash and cash equivalents at the beginning of year (0.00) -
Cash and cash equivalents at the end of year (0.00) {0.00)

Notes:

The above cash flow Statement has been prepared under the "Indirect Method” as set out in Indian Accounting Standard (Ind AS)- 7 "Statement of Cash

" Flows" issued by The Institute of Chartered Accountants of India

Year ended Year ended
Particulars March 31, 2023 March 31,2022
. INRin Lacs INR In Lacs
Cash and cash equivalents comprise of:
Balances with banks 0.00
Cash and cash equivalents in cash flow statement 0.00 -

As per our report of even date.
For,

Himani Shah & Associates
Chartered Accountants
FRN Number: 15611

TS/ FRNKO:
— (= 15600%
Wo \ AHMEDRBND / &
Himanishah N2~
Proprietor
Membership No:- 175208
Place: Ahmedabad

Date : May 27,2023

For and on behalf of the board of directors o

NS! Infinium Global Limited
1 Ub4203GJ2002PLCO40741

Sudhlr Trivedi
Director

DIN: 08542009
Place: Ahmedabad
Date : May 27,2023

Pankil J, Chokshi
Director

DIN: 0B348419
Place: Ahmedabad
Date : May 27,2023
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1,

3.1

Corporate Information

The financial statements were authorised for issue in accordance with a resolution of the directors on May 27, 2023.

Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the
historical cost convention on the accrual basis except for certain financial instruments which are measured at fair

The financial statements have been prepared on 3 historical cost basis, The financial statements are presented in
Indian Rupees. These financial statements are the separate financial statements of the Company.

exempted in accordance with paragraph 4 (a) of Ind AS 110 ‘Consolidated Financial Statements’, to present
consolidated financial statements as Suvidhaza Infoserve Limited, its holding company prepares consolidated
financial statements which are available for public use that comply with Ind AS and these can be obtained at 27th
Floor, GIFT Two Building, Block No. 56, Road 5C, Zone S5, GIFT City, Gandhinagar, Gujarat, India, 382355.

Critical accounting estimates

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumption
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3.3. Intangible assets including under development

Intangible development costs are capitalised as and when technical and commercial feasibility of the asset is
demonstrated, future economic benefits are probable. The costs which can be capitalized include the salary and

ESOP cost of employees that are directly attributable to development of the asset for its intended use. Research

3.4. Property, plant and equipment

Refer Note 4.4 for the estimated useful life of Property, plant and equipment. The useful life and residual value is
reassessed annually.

3.5. Revenue recognition

4. Summary of Significant Accounting Policies

The following are the significant accounting policies applied by the company in preparing its financial statements;

4.1, Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is treated as current when it is:

*  Held primarily for the purpose of trading;
® Expected to be realised within twelve months after the reporting period; or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:
* Itis expected to be settled in the normal operating cycle;
* Itis held primarily for the purpose of trading;

* Itisdue to be settled within twelve months after the reporting period: or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period,
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The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, The Company has identified twelve months as its operating cycle.

4.2. Foreign currencies
The company’s financial statements are presented in INR, which is also the company’s functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rate at the
date the transaction first qualifies for recognition.

that the transaction to sell the asset or transfer the liability takes place either:
* Inthe principal market for the asset or liability
Or
* Inthe absence of 2 principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
in.the fair value hierarchy, as described below, based on the lowest level input that is significant to the fair
neasurement as a whole:

Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
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* level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period. For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as
explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

* Significant accounting judgements, estimates and assumptions

* Quantitative disclosures of fair value measurement hierarchy

* Financial instruments (including those carried at amortised cost)

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of Property, plant and
equipment are required to be replaced at intervals, the Company recognises such parts as individual assets with
specific useful lives and depreciates them accordingly. All repair and maintenance costs are recognised in profit or
loss as incurred.

Capital work-in-progress comprises cost of fixed assets that are not yet installed and ready for their intended use
at the balance sheet date.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-
recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the Statement of Profit and Loss when the asset is derecognised.

Depreciation

Depreciation is calculated on written down value based on the estimated useful lives of the assets as prescribed
under Part C of Schedule Il to the Companies Act 2013 except in case of office equipment which is depreciated
over useful life of 3-15 years. For the assets put to use during the financial period, the depreciation is charged on
pro rata basis from the date of put to use.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if required.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Cost
include acquisition and other incidental cost related to acquiring the intangible asset.
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4.6.

Research costs are expensed as incurred. Intangible development costs are capitalised as and when technical and
commercial feasibility of the asset is demonstrated, future economic benefits are probable. The costs which are
capitalized include the salary and ESOP cost of employees who are directly working on development of the asset
for its intended use.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are
amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.
The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset. The management estimates of useful life of
internally generated intangibles and acquired intangibles are 5 years over which the asset is amortised.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss
when the asset is derecognised.

Intangible assets under development

Expenditure incurred on acquisition /construction of intangible assets which are not ready for their intended use
at balance sheet date are disclosed under Intangible assets under development. During the period of
development, the asset is tested for impairment annually.

Leases
Company as a lessee

The Company’s lease asset classes primarily comprise of lease for building. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (jii) the Company has the right to direct the use of the asset.
The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets
as below:

i) Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
ver the shorter of the lease term and the estimated useful lives of the underlying assets (i.e. 30 and 60 years) If
nership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
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exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment.

if) Lease Liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in

for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a

non-current financial liabilities.
(i)  Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term. “Lease liability” and “Right of Use” asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows.

4.7. Impairment of non-financial assets

Non-financial assets are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the CGU to which the asset belongs

estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for
the asset in prior years,

4.8. Borrowing cost
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4.9,

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur.

Revenue Recognition
Sale of products

Revenue from sale of products / investments is recognised when the risks and rewards of ownership are
transferred to customers, which generally coincides with delivery to the customers. Revenue from the sale of
goods is measured at the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts and volume rebates.

Rendering of services

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those services,

Revenue is measured based on the consideration specified in a contract with the customer and excludes amounts
collected on behalf of customers, The Company presents revenue net of discounts and collection charges. Revenue
also excludes taxes collected from customers.

Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset
or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income
is included in other income in the statement of profit or loss.

4.10. Financial instruments — initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

a) Financial assets
(i) Initial recognition and measurement.

All financial assets, except investment in subsidiaries and joint ventures, are recognised initially at fair
value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial assets.
(i) Subsegquent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
* Debt instruments at amortised cost
*  Debt instruments at fair value through other comprehensive income (FVTOCI)
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*  Debt instruments at fair value through profit or loss (FVTPL)
® Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost :
A debt instrument is measured at amortised cost if both the following conditions are met:
- the asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
- Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR
amortisation is included in other income in the statement of profit and loss. The losses arising from
impairment are recognised in the statement of profit and loss. This category generally applies to trade
and other receivables.

Debt instruments at fair value through other comprehensive income (FVTOCI)
A debt instrument is measured at fair value through other comprehensive income if both of the
following criteria are met:
- the objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and
- the asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI Category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCl). However, interest income, impairment losses & reversals and foreign exchange gain or loss are
recognised in the statement of profit and loss. On de-recognition of the asset, cumulative gain or loss
previously recognised in OCl is reclassified from the equity to statement of profit and loss. Interest
earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instruments at fair value through profit or loss (FVTPL)
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or fair value through other comprehensive income criteria, as at fair value through profit or loss.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as ‘accounting mismatch’). The Company has not designated any debt
instrument as at FVTPL,

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of profit and loss.

Equity instruments:

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The classification
is made on initial recognition and is irrevocable.
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b)

(iif)

(iv)

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative
gain or loss within equity.

Equity instruments included within the FVTPL Category are measured at fair value with all changes
recognized in the statement of profit and loss.

* Investment in subsidiary:
Investment in subsidiary is carried at cost in the standalone financial statements,

De-recognition of financial assets

A financial asset (where applicable a part of a financial asset or part of a group of similar financial assets)
is primarily derecognised (i.e. removed from the Company's balance sheet) when:
* The rights to receive cash flows from the asset have expired, or
* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
'pass-through' arrangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss,

Financial Liabllities

(i)

Initial recognition and measurement
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Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

(ii) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

*  Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized
in OCL. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the statement of profit and loss. The Company has not designated any financial liability as at fair value
through profit and loss.

* Loans and Borrowings

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

This category generally applies to borrowings.
(iii) De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires,

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
it & Aga modification is treated as the de-recognition of the original liability and the recognition of a new liability.

=/ tanno. ~.\ The difference in the respective carrying amounts is recognised in the statement of profit and loss.
156110 )
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c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is @ currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
2 net basis, to realise the assets and settle the liabilities simultaneously.

4.11. Cash and cash equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

4.12, Taxes
Tax expense comprises of current income tax and deferred tax.
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date.

Current income tax relating to items recognised outside Statement of profit and loss is recognised outside
Statement of profit and loss (either in other comprehensive income or equity). Current tax items are recognised
in correlation to the underlying transaction either in other comprehensive income or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax base of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:

*  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

* Inrespect of taxable temporary differences associated with investments in subsidiaries and interests in joint
arrangements, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future,
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except:

* When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss;

* Inrespect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, deferred tax assets are recognised only to the extent that it is probable that
the temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside Statement of profit and loss is recognised outside Statement of
profit and loss. Deferred tax items are recognised in correlation to the underlying transaction either in other
comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

4,13, Earnings per share

Basic EPS amounts are calculated by dividing the profit or loss for the year attributable to equity shareholders for
the period by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity shareholders for the period
by the weighted average number of equity shares outstanding during the year plus the weighted average number
of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.
The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity
shares are determined independently for each period presented.

4.14. Segment reporting
Based on management approach as defined in Indian Accounting Standard 108 — Operating Segment, Operating

segments are reported in 2 manner consistent with the internal reporting provided to the chief operating decision
\maker for evaluation of Company'’s performance.
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4.,15. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only whén the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit or
loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties etc. are
recognised when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Contingent liabilities and contingent assets:

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may,
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated
reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of
resources is remote. Contingent assets are neither recognised nor disclosed in the financial statements. However,
contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
the asset and related income are recognised in the period in which the change occurs.

4.16. Changes in accounting policies and disclosures
There is no change in accounting policies and disclosures.

4,17. Standards issued but not yet effective

Ministry of Corporate Affairs (MCA) notified Companies (Indian Accounting Standards) Amendment
Rules, 2023 vide Notification dated 31 March 2023. Following amendments and annual improvements
to Ind AS are applicable from 1 April 2023.

Ind AS 1 — Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of general purpose
financial statements.

ot ?ﬂ -d AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors
FRN NO. \Iﬁ'e‘amendments will help entities to distinguish between accounting policies and accounting estimates.

”“‘.")Thg definition of a change in accounting estimates has been replaced with a definition of accounting




NSI Infinium Global Limited
Notes to the financial statement for the year ended March 31, 2023

estimates. Under the new definition, accounting estimates are “monetary amounts in financial
statements that are subject to measurement uncertainty”. Entities develop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves

measurement uncertainty.

Ind AS 12 - Income Taxes
The amendments clarify how companies account for deferred tax on transactions such as leases and

decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences.

The Company does not expect the above amendments / improvements to have any significant impact

on its standalone financial statements
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NSI Infinium Global Limited
Notes to the financial statements for the year ended March 31, 2023

5. Financial assets

S Investments

Non-current investment
Unguoted
Investment in equity shares of subsidiary (carried at cost)

Sine Qua Non Solutions Private Limited
19,279 (March 31, 2022: 19,279) equity shares of Rs. 10 each fully paid up

Less: Provision for diminution in value of investments

Investment in equity shares (carried at cost)

Adzillow Private Limited
1,42,004 (March 31, 2022: 1,42,004) equity shares of Rs. 10 each fully paid up

Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investments

5 Other financial assets

Non-current
Unsecured, considered doubtful
Less: Provision for doubtful deposits
Receivable towards reimbursement of expenses®

* includes balances from related party, refer note 17
5 Cash and cash equivalents

Balances with banks
- Current accounts

1.93 1.93
1.93 193
(1.93) (1.93)
1,207.03 1,207 03
1,207.03 1,207.03
1,207.03 1,207.03
1,208.96 1,208.96
(1.93) (1.93)

7.68 723
(7 68) (7.23)
155.53 15538
155,53 155.38
155.53 155.38

0.00

0.00
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For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

a!antes wnak T

- Current accounts 0.00 -

0.00 =

Unsecured considered doubtful
Loans to related party* 139.70 139.70
Less - Allowance for doubtful loan (139.70) (139.70)

*Loan given to related party is unsecured and interest free and the same has been

given for the purpose of business operations. (Refer
note 17)

S Financial assets by category:

March 31,

rch
Investments
- Equity shares 1,207.03
Cash & cash equivalents - 0.00
Other financial assets - 155.53
Total 1,207.03 155.53

March 31, 2022
Investments

- Equity shares 1,207.03
Cash & cash equivalents

Other financial assets - 155.38
Total 1,207.03 155.38

For financial instruments risk management objectives and policies, refer note 22.
Fair value disclosures for financial assets and liabilities and fair value hierarchy disclosures refer note 22.

6. Other assets

Considered good 0.05 0.05
Advances- others 2.34 234

2.39 2,39

FENNO.: -

1551100

2.39 2.39
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7. Equity share capital

Authorised share capital

Equity shares of Rs.10 each 10,00,000 100.00 10,00,000 100.00

Issued, subscribed and paid up share capital

Equity shares of Rs.10 each 18,293 1.83 18,293 1.83
18,293 1.83 18,293 1.83

Terms/Rights attached to the equity shares

The Company has equity shares having a par value of Rs.10 per share. All equity shares rank equally with regard to dividend and share in the Company’s
residual assets in proportion of amount paid up. The equity shares are entitled to receive dividend as declared from time to time. Each holder of the
equity shares is entitled to one vote per share. On winding up of Company, the holder of equity shares will be entitled to receive the residual assets of
Company, remaining after distribution of all preferential amounts in proportion to number of equity shares held.

Recanciliation of shares outstanding at the beginning and at the end of the Reporting period

Shares outstanding at the beginning of the year 18,293 1.83 18,293 183

Add . Issue of Shares .
Shares outstanding at the end of the year 18,293 183 18,293 1.83

Number of Shares held by each shareholder holding more than 5% Shares in the company

Avenues Infinite Private Limited 1,830 10.00% 1,830 10.00%
Suvidhaa Infoserve Limited and its nominees 16,463 90.00% 16,463 90.00%

Number of Shares held by holding company

Suvidhaa Infoserve Limited and its nominees 16,463 1,64,630 16,463 164,630

of Shares held by Promoters at the end of the ye

Suvidhaa Infoserve Limited and its nominees 16,463 0% N

Suvidhaa Infeserve Uimited and its nominees 16,463 90% - e Nil

FRHND:

156110W
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8. Other Equity
Particulars Asat As at
March 31, 2023 March 31, 2022
INR In Lacs INR in Lacs

Securities Premium
Balance as per last financial statements
Balance at the end of year

Retained Earnings
Balance as per last financial statements
Add: profit/(loss) for the year
Add / (Less): OCI for the year

Less: Appropriation
Balance at the end of the year

Retained earnings

839.88 839.88
839.88 839,88
496.83 123.13
(4.94) 373.70
491.89 496.83
491.89 496.83
1,331.77 1,336.71

Retained earnings comprises of prior year's undistributed earnings after taxes along with current year profit/(loss).

Securities premium reserve

Where the Company issues shares at a premium, whether for cash or otherwise, a sum equal to the aggregate amount of the premium
received on those shares shall be transferred to “Securities Premium”. The Company may issue fully paid-up bonus shares to its

members out of the Securities Premium and the Company can use this reserve for buy-back of shares.

9 Other financial liabilities:

Particulars _ As at As at
March 31, 2023 March 31, 2022
INR in Lacs INR in Lacs
Current
Other financial liabilities - 11.88
Provision for expenses 0.65 12.10
0.65 23.98
0.65 23.98
Financial liabilities by category:
[Particulars Cost FVTPL Amortised Cost |
March 31, 2023
Other financial liabilities 0.65
| 0.65
[Particulars Cost. FVTPL Amortised Cost |
March 31, 2022
Other financial liabilities 2398
| 23.98

For Financial instruments risk management objectives and policies, refer note- 22

Fair value disclosures for financial assets and liabilities and fari value hierarchy disclosures refer note 22

FRN NO.:
56110W

SHNEDABAD
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Notes to the financial statements for the year ended March 31, 2023

10. Other liabilities

Current
Other Payable 30.63 0.97
Payable to statutory authorities =
Others ) 0.07 011
30.70 1.08
30.70 1.08
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11. Other income

Provision no longer required written back 0.25 0.40
Profit on Sale of Investments + 28943
Fair value gain in value of investment - 123.69
Other Income - 0.09

0.25 413.62

House keeping - 0.06
Legal and professional fees 0.61 2.41
Rent (refer note 23) 1.28 1.55
Repairs and maintenance
Other 2.26 2.28
Payment to auditors 1.00 125
CSR Expenses . i - 0.16
Other expenses 0.05 -
5.19 7.71

12A. Payment to auditors

As auditor
Statutory audit 1.00 125

FRNRO.:
1561100
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13. Income tax

The major component of income tax expense for the years ended March 31, 2023 and March 31, 2022 are:

Statement of Profit and Loss
Current tax
Current income tax - 32.21

Deferred tax
Deferred tax expense/ {credit)

Income tax expense reported in the statement of profit and loss: - 32.21

Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate for the year ended March 31, 2023 and March 31, 2022

Profit/{Loss) before income taxes -4.94 405.91
Tax expense/ (tax credit) @ 25,168% -1.24 -
Tax expense/ (tax credit) @ 11,13% on LTCG (Rs 2,89,43,497) . .21
Adjustment:

Tax credit for brought forward losses 124 -
Income tax expenses: - 32.21

Deferred tax

Excess of depreciation/ amartisation on fixed assets provided

in accounts over depreciation/ amortisation under Income tax - - . .
Act, 1961

Deferred tax (expense) / Income = z
Net deferred tax assets/(liablllties) - -

Reflected in the balance sheet as follows:

Deferred tax assets*® & H
Deferred tax liabilities - -
Deferred tax assets / (liabilities) . .

: r.rf:‘?f:\a;f/
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~ AsatMarch3i 2023 As at March 31, 2022
e o ~ INR in Lacs : ! “ INRin Lacs

Particlars T

Reconciliation of deferred tax assets / (liabilities), net :
Opening balance as of April 1 .
Closing balance as at March 31 = =

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

*In assessing the realizability of deferred income tax assets, management considers whether some portion or all of the deferred income tax assets will not be realized.

The ultimate realization of deferred income tax assets is dependent upan the generation of future taxable Income during the periads in which the temporary differences
become deduclible. Management considers the scheduled reversals of deferred income tax liabilities, projected future taxable income, and tax planning strategies in
making this assessment. Based on the level of historical taxable income and projections for future taxable income over the periods in which the deferred income tax
assets are deductible, management believes that the Company will realize the benefits of those deductible differences. The amount of the deferred income tax assets
considered realizable, however, could be reduced in the near term if estimates of future taxable income during the carry forward period are reduced.

156110
AHMEDARAD
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14, Contingent liabilities

Contingent liability not acknowledge as debt

15. Capital commitment and other commitments

Estimated amount of contracts remaining to be executed on
capital account and not provided for (net of advance)

Note 16 ; Foreign Exchange Derivatives and Exposures not hedged
A, Forelgn Exchange Derivatives: The Company does not have any foreign exchange derivatives

B. Exposure Not Hedged : NIL
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NSI Infinium Global Limited

{formerly known as NS Infinium Global Private Limited)
Notes to the financial statements for the year ended March 31, 2023

18. Earning per share

Particulars 2042:23 202122
i INR in Lacs INR in Lacs)

Earing per share (Basic and Diluted)
Profit attributable to ordinary equity holders {4.94) 373.70
Tatal number of equity shares at the end of the year 18,293 18,293
Welghted average number of equity shares

For basic EPS 18,293 18,293

For diluted EPS 18,293 18,293
Nominal value of equity shares 1000 10.00
Basic and diluted earning per share (27.00) 2,042.84

19. Dues to Micro, Small and Medium Enterprises:

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro
and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of
the Memorandum in accordance with the 'Micro, Small and Medium Enterprises Development Act, 2006° (‘the MSMED Act’) accordingly, the
disclosure in respect of the amounts payable to such enterprises as at March 31, 2023 has been made in the financial statements based on
information received and available with the Company.

As at March 31, 2023 As at March 31, 2022
INRin Lacs INR in Lacs

The principal amount and the interest due thereon remaining unpaid to any supplier -

as at the end of accounting year;

Particulars

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act ¥
along with the amounts of the payment made to the supplier beyond the appointed
day during each accounting year;

The amount of interest due and payable for the period of delay in making payment
{which has been paid but beyod the appointed day during the year) but without
adding the interest specified under the MSMED Act;

The amount of interest accrued and remaining unpaid at the end of accounting year; -
and

The amount of further interest due and payable even in the succeeding period, until
such date when the interest dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act.

On basis of information and records available with the Company, the above disclosures are made in respect of amount due to the micro, small and
medium enterprises, which have been registered with the relevant competent authorities. The above information takes into account only those
suppliers who have submitted their registration details or has responded to the inquiries made by the Company for this purpose.

20, Lease

The Company has taken multiple offices under operating leases. The office leases typically run for a period of 1 year. These leasing arrangements are
cancellable, and are renewable on a periodic basis by mutual consent on mutually accepted terms including escalation of lease rent. Total expense
incurred under the cancellable operating lease agreement recognized as an expense in the Statement of Profit and Loss during the year is Rs 1.28
Lakh {March 31, 2022: Rs. 1.55 Lakh )




NS! Infinium Global Limited
(formerly known as NSI Infinium Global Private Limited)
Notes to the financial statements for the year ended March 31, 2023

21. Segment reporting

Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related
disclosures about products and services, geographic areas, and major customers. The Company's operations predominantly relate to
investing activity. As the Company does not operate in more than one business segment, the disclosure for primary segement as
required under Ind AS 108 have not been given. Further, there is no geographical segment to be reported since all the operations are
undertaken in India.




NS Infinium Global Limited
(formerty knawn as NSIInfinlum Global Private Limited)
Hotes to the financial statements for the year ended March 31, 2023

22: Financial instruments — Falr values and risk management
A Accounting classification and fair values

Sutwtbdw.uuwmp:rlsnnbydmd\bewrw\;amwnnmfwmdmmnpanﬁfmmlhmuumﬁnnmmm that are bl imations of
fait valves:

The management assessed that trade recewvabies, cash and cash equivalents, other bank balance, other financial assets, trade payables and other current financlal llabillties approximate thelr carry'ng
amounts largely due to the thort-term matunities of these insiruments.

The foliowing Lable provides the fair value measurement hlerarchy of the Company's assets and liabilities other than assets and llabilities which appraximate therr carnying 3mounts largaly due to the
short-term maturities.

Quantitative discl falr value Hierarchy for assets and labilitles:

As at March 31, 2023

Non current investments 120703 - - 1,207.03 - 1,207.03 1,207.03
Other firancial assets 155.53 - » 15553 = - 15553 15553
1,362.57 - - 1,362.57 - 1.207.03 15553 362.57
Financial iabilities
As at March 31, 2022
INR In Lacs

Non current investments 1,207.03 1,207.03 - 1,207.03 - 1,207.03
Orthar fieancial assets 155.38 155.38 - . 15638 15538

136242 : : 136242 - 100 15538 136242
Financial labilities

The management assessed that cash and cash equivalents, other bank balances, loans, trade receivables, trade payables, ather current financial adsets and other current fnanc.al lasthtes
approximate their carrying amounts largely due to the short-term maturities of these Instruments

Fair value hlerarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or Labilitles.

Level 2 - Inputs other than quoted prices inchuded within Level 1 that are observable for the asset or liabity, enther directly (e a5 prices) or mairectly (1.e. derived from prices).
Level 3 - Inputs for the assets or lablities that are not based on observable market data (unobservable inputs).

Level 2 - Valuation technique and significant observable Inputs for assets and llabilities:
The fair value of Non-current Investment is derived based on market observable interest rate.
There are o transfer between level 1 and leve! 2 during the year

B, Financlal risk management
1he Company has expasure 10 the following risks arising from financial instruments:

+ Creci risk |

* Liquicity risk ; and

* Market risk

L Risk management framawork

The Company's board of directars has overall ility for the and ght of the Company's risk management framework. The Company manages market risk through 3 treasury
perations, which eval and i pendent control aver the entire process of marke: ritk managemaent. Tha treasury team recommends risk management objectives and palicies, The

activities of this ions include manag af cath tes, ias, and ensuring complance with market risk limts and poloes

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk Iimits and contrals and to monitor risks and acherence to
Imits. Risk managemant pelicies and systems are reviewed regularly to refiect changes In market conditions and the Company's activities.

The audit ¢ haw T 1 ol with the v's risi policies and pi , and reviews the ads af the risk manags hin
relation to the risks faced by the Company.

il. Crecit risk

Credit risk s the risk of financial loss to the Company if 3 cuttomer or counterparty to a financial instrument fais to meet (s contractual cbfigations. and arises princigally from the Company's
ivestments in Equity fdebt securities.




NS! Infinium Global Limited
{fermerly known as NSI Infinium Global Private Limited)
Notes to the financial statements for the year ended March 31, 2023

22. Financial instruments = Falr values and risk management (contd.)

Liquidity risk

Uguidity risk is the risk that the Company may not be able to meet its present and future cash and callateral obligations without incurring unacceptable losses. The Company's
objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requi The € closely monitors ts liguidity position and deploys a
robust eath management system.

The table below summarises the maturity profile of the Company’s significant financial liabllities.

Other financial liabilities - 0.65 -
- 0.65 =

Year ended March 31, 2022

Cther financial liabilities - 2398 -
- 2_3»98 -

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will lluctuate because of changes in market prices. Financial Instruments affected by market
risk include investments

23, Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital and 2!l other equity reserves attributable to the equity holders of the Company, The

primary obj aof the Company’s capital g is to ensure that i maintains an efficient capital structure and healthy capital ratios in order to support its business and
maximise shareholder value.

The Company manages its capital structure and makes adjustments to it In light of changes in economic conditions ar its busk i ts. To or adjust the capital
structure, the Company may adjust the dividend to sharehalders, return capital to shareholders or issue new shares. The Cnmparw monitors capital using a gearing ratio,

which is net debt divided by total capital pius net deh‘

Loans and borrowings - -
Less: cash and cash equivalent {including cther bank balance) - -
Net debt - -
Equity share capital 183 183
Other equity 1,331.77 1,336.71
Total capital 1,333.60 1,338.54
Capital and net debt 1,333.60 1,338.54
Capital gearing ratio: - -

No changes were made In the objectives, policies or processes for managing capital during the years ended March 31, 2023 and March 31, 2022
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Notes to the financial statements for the year ended March 31, 2023

Note 24  Additional Regulatory Information

A There are no proceedings that have been initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 (as amended from time to time) (earlier Benami Transactions
(Prohibition) Act, 1988) and the rules made thereunder.

B. The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

C. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017, and there are no companies beyond the specified layers

D. Utilisation of Borrowed funds and share premium,

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the
understanding (whether recorded in writing or otherwlise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”); or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (“Funding Party”) with
the understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries), or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

E. Undisclosed Income : The Company do not have any transaction not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income-tax Act, 1961). Further, there was no previously unrecorded income and
no additional assets were required to be recorded in the books of account during the year.

F. Details of Crypto Currency or Virtual Currency : The Company has neither traded nor invested in Crypto currency or Virtual
Currency during the financial year ended March 31, 2023. Further, the Company has also not received any deposits or
advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

G. Title deeds of Immovable Property not held in name of the Company
The company does not hold any immovable property not held in the name of the company.




NS! Infinium Global Limited

{formerly known as NS/ Infinium Global Private Limited)

Notes to the financial statements for the year ended March 31, 2023

25 Corporate Social Responsibility (CSR) Actlvitles:

a.  The company is required to spend Rs, Nil {Previous Year Rs. 15,200) on CSR activities.

b, Amount spent during the year on:

INR in Lacs
‘Year ended
March 31, 2023 March 31,2022
In cash Yet to be Total Incash Yet to be Total
pald In cash paid in cash
(i} Construction / Acquisition of an Assets - . . .
(i) Contribution to Trust/Universities 016 - 0.16
(iil) On Purposes other than (i} above . -
Nature of CSR activities undertaken NA Provide medical treatment to needed people and
by the Company education also
il Nil

d. Details of related party transaction

{/=/ FRNKO:
I56110W <)
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NS! Infinium Global Limited

{formerly known as N5I Infinium Global Private Limited)

Notes to the financial statements for the year en

26 Additional Regulatery Information

ded March 31, 2023

A: Analytical Ratios
Ratios Numerator Denor:lnalo k;;?::;;ch Asne ::::h o, % Variance R‘:::]::::'
Current Ratio Current Current - - -|Not Applicable
Assets Liabilities
Debt Equity Ratio Borrowings |Total Equity - - -|Not Applicable
Debt Service Coverage Ratio EBITDA linterest + - - -|Not Applicable
Principal
Return on Equity Ratio EBIT Total Assets -0.37% 30.32% -101%|Decrease in view
less Total of loss for the
Liabilities current year
Net Capital Turnover Ratio Income from |Average - - -|Not Applicable
Operations | Working
Capital
{Current
Assets less
Current
Liabilites)
Net Profit Ratio Netprofit  |Total -1975.43% 90.35% -2286%, Decrease in view
after tax Income of loss for the
current year
Trade recelvables turnover ratio Income from |Average - - Not Applicable
Operations | Trade
Receivables
Trade payables turnover ratio Contracting |Average - -|Not Applicable
Expenses Trade
Payables
Return on capital employed EBIT Total Assets 037% 30.32% -101%| Decrease in view
less Current of loss for the
Liabllities current year
Return on investment Income Average . 0.00% -100%|No income
generated | Investments generated from
from investment in
linvestments current year

FRN N0

136110W




NS Infinium Global Limited
(formerly known as NSI Infinium Global Private Limited)
Notes to the financial statements for the year ended March 31, 2023

27 Pursuant to the scheme of demerger approved by honorable NCLT, the business operations of "E commerce business undertaking” have
been recorded In the transferee company "Suvidha Infoserve limited" effective from the appointed date April 01, 2020 However due to
COVID 19 pandemic, the formalities of Intimating such changes to the customers and suppliers as also to statutory authorities like GST,
Income tax and other applicable statutes are under process and the same will be completed In due course.

28 Previous year figures have been regrouped or recast wherever necessary to make them comparable with those of current year

As per our report of even date.

For, For and on behalf of the board of directors of
Himani Shah & Assoclates NS! Infinlum Global Limited
Chartered Accountants CIN, UB4203GJ2002PLCO40741
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